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16. I he method according lo claim 11. wherein said given 
prior period is a variable length of time chosen by a user of 
the invention. 

17. The method according lo claim 11. wherein said step 
of testing a trading strategy further comprises the step of : 
comparing entry orders or exit orders generated by the 
strategy to said data stream of market data. 

18. The method according to claim 17. wherein said step 
of testing a trading strategy further comprise.-, the step of 
alerting said user of the success or failure of said testing, l 

19. The method according to claim 17. wherein said step 
of testing a trading strategy further comprises the step of 
displaying the results of said testing on a chart. 

20. The method according to claim 11. wherein said 
market conditions are comprised of historical market prices, i 

21. In a distributed linancial computer network, a system 
for automating trading strategies, said system lor automating 
trading strategies comprising: 

at least one source of market data. 

at least one routing device for receiving said market data 2 
and dispersing said market data as at least one data 
stream; and 

at least one device for receiving said at least one data 
stream of real-time market data from said distributed 
financial computer network pursuant to a trading strat- 2 
egy, said device comprising: 
processor means for monitoring said at least one data 
stream of real-time market data from said distributed 
financial computer network pursuant to a trading strat- 
egy, 3 
said at least one data 
market conditions ( 
puter network; 
said processor means including means for applying said 
trading strategy to said at least one data stream of 35 
real-time market data, said trading strategy including at 
least one market trigger condition; 
said processor means including means for. upon occur- 
rence of one said at least one market trigger condition, 
automatically generating an entry order over said dis- 40 



/ork pursuant to said 

;ans for, upon occur- 
e market trigger con- 
it order over said 4 



tributed linancial computer net 

trading strategy; 
said processor means including n 

rence of another said at least o 

dition, automatically generating at 

distributed financial computer network pursuant u 

trading strategy; and 
queuing means for queuing the generated order o 

order queue, 
wherein said trading strategy i 

English language format. 

22. The automating trading strategies system at 
claim 21, wherein said entry order or exit order is 
selected from the group consisting o 
stock orders, option orders, index orders, c 
and futures orders. 

23. The automating trading strategies system a/cording to 
claim 21, w herein said means of automaticalh/ generating 
said entry order or exit order further comprise/: 

monitoring means for monitoring said n 
said distributed financial computer ne1 

24. The automating trading strategies systeri 
claim 21, wherein said means of automatic/ 
said entry order or exit order further compr/s 

modifying means for modi lying said traaing strategy. 

25. The automating trading strategies syiMm according tc 
claim 21, further comprising: 

substantially 




means for checking said order queue for multiple 
instances of said entry orders or exit orders. 

26. The automating trading strategies system according to 
claim 21, further comprising: 

identifying means for identifying at least one conflicting 
entry order or exit order in said order queue; 

warning means for warning a user of said at least one 
conflicting entry order or exit order; and 

requesting means for requesting said user to exit said at 
least one conflicting entry order or exit order. 

27. The automating trading strategies system according to 
claim 21, wherein said entry order or exit order is sent over 
said distributed financial computer network to be filled by a 
securities market. 

28. The automating trading strategies system according to 
claim 27, further comprising: 

monitoring means for monitoring said entry order or exit 
order over said distributed financial computer network 
while said entry or exit order is not yet filled; 

warning means for automatically generating warnings 
that said securities markets have not yet filled said entry 
order or exit order; and 

warning means for automatically generating warnings 
that said entry order or exit order is only partially filled. 

29. The automating trading strategies system according to 
claim 27, further comprising: 

monitoring means for monitoring said trading strategy 

while said entry order or exit order is not yet filled; 
canceling means for automatically canceling said entry 

orders or exit orders based upon the status of said 

trading strategy; and 
removing means for automatically removing said entry 

order or exit order based upon the status of said trading 

strategy. 

30. The system according to claim 21, wherein said 
automating trading strategies system, further comprises a 
back testing system of evaluating said trading strategies on 
said distributed financial computer network, said back test- 
ing system comprising: 

at least one source of market data, 
at least one routing device for receiving said market data 
and dispersing said market data as at least one data 



financial computer network of a given prior period, said 
at least one receiving device comprising: 

a processor means for storing said at least one data stream 
of real-time market data from said distributed linancial 
computer network of a given prior period, said at least 
one data stream corresponding to market conditions on 
said distributed linancial computer network over said 
given prior period; and 

a second processor means for testing a trading strategy 
using said data stream over said given prior period, 
whereby the historical success or failure of said trading 
strategy may be analyzed. 

31. The back testing system according to claim 30, 
wherein said trailing strategy is written in a substantially 
1 nglish language format. 

32. The back testing system according to claim 30, 
wherein said trading strategy may be applied to real-time 

mis and set to automatically generate entry orders 
and exit orders. 

33. The back testing system according to claim 32, 
wherein said entry order or exit order is an order selected 
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from the group consisting of: securities orders, stock orders, 
option orders, index orders, commodity orders and futures 
orders. 

34. The back testing system according to claim 30, 
wherein said distributed financial computer network is the t 
Internet. 

35. The back testing system according to claim 30, 
wherein said given prior period is a variable length of time 
chosen by a user of the invention. 

36. The back testing system according to claim 30, l 
wherein second processor means of testing a trading strategy 
further comprises: 

comparing means for comparing entry orders or exit 
orders generated by said trading strategy to said data 
stream of market data. 1 

37. The back testing system according to claim 30, 
wherein second processor means of testing a trading strategy 
further comprises: 

alerting means for alerting said user of the success or 
failure of said testing. 2 

38. The back testing system according to claim 30, 
wherein second processor means of testing a trading strategy 
further comprises: 

displaying means for displaying the results of said testing 
on a chart. 2 

39. The back testing system according to claim 30, 
wherein said market conditions are comprised of historical 
market prices selected from the group consisting of: secu- 
rities prices, stuck prices, option prices, index prices, com- 
modities prices and futures prices. 3 

40. An article of manufacture comprising a computer 
usable medium having computer readable program code 
means embodied thereon for causing the automation of 
trading strategies, the computer readable program code 
means in said article of manufacture comprising: 3 

(a) computer readable program code means for causing a 
computer to monitor a data stream of real-time market 
data from said distributed financial computer network 
pursuant to a trading strategy, said data stream corre- 
sponding to real time market conditions on said dis- 4 
tributed financial computer network; 

(b) computer readable program code means for causing 
the computer to apply said trading strategy to said data 
stream of real-time market data, said trading strategy 
including at least one market trigger condition; 4 

(c) computer readable program code means for causing 
the computer, upon occurrence of one said at least one 
market trigger condition, to automatically generate an 
entry order over said distributed financial computer 
network pursuant to said trading strategy: 5 

(d) computer readable program code means for causing 
the computer, upon occurrence of another said at least 
one market trigger condition, to automatically generate 
an exit order over said distributed financial computer 
network pursuant to said trading strategy; and 5 

(e) queuing means for queuing the generated order on an 
order queue, 

wherein said trading strategy is written in a^substantiaf} 
English language format. 

41. The article of manufacture according t< 
further comprising a computer usable medium h; 



I to clairrV 40, 6 
n having cVm- 



puter readable program code means embodied thereon for 
causing the automation of buck testing trading strategics, the 
computer readable program code means in said article of 
manufacture further comprising: 

(a) computer readable program code means for causing a 
computer to store a data stream of real-time market data 
from said distributed financial computer network of a 
given prior period, said data stream corresponding to 
market conditions on said distributed financial com- 
puter network over said given prior period; and 

(b) computer readable program code means for causing a 
computer to test a trailing strategy using said data 
stream over said given prior period, whereby the his- 
torical success or failure ol'said trading strategy may be 
analyzed. 

42. The article of manufacture according to claim 40, 
wherein said entry order or exit order is an order selected 
from the group consisting of: securities orders, stock orders, 
option orders, index orders, commodity orders and futures 

43 . A memory for storing data for access by an application 
program being executed on a data processing system con- 
nected to a distributed financial computer network, com- 
prising: 

a means for monitoring a data stream of real-time market 
data from said distributed financial computer network 
pursuant to a trading strategy, said data stream corre- 
sponding to real time market conditions on said dis- 
tributed financial computer network; 

means for applying said trading strategy to said data 
stream of real-time market data, said trading strategy 
including at least one market trigger condition; 

means for, upon occurrence of one said at least one market 
trigger condition, automatically generating an entry 
order over said distributed financial computer network 
pursuant to said trading strategy; 

means for, upon occurrence of another said at least one 
market trigger condition, automatically generating an 
exit order over said distributed financial computer 
network pursuant to said trading strategy; and 

queuing means for queuing the generated order on an 
order queue, 

wherein said trading strategy is written in a substantially 
English language format. 

44. The memory according to claim 43, wherein said 
means of automating trading strategies on a distributed 
financial computer network further comprises the means of 
evaluating said trading strategies on said distributed finan- 
cial computer network, said evaluating means comprising: 

a means for storing a data stream of real-time market data 
from said distributed financial computer network of a 
given prior period, said data stream corresponding to 
market conditions on said distributed financial com- 
puter network over said given prior period; and 

a means for testing a trading strategy using said data 
stream over said given prior period, whereby the his- 
torical success or failure of said trading strategy may be 
analyzed. 
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